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Watson Far ley & Wi l l iams (“WFW”) has advised TUI  Cruises  GmbH (“TUIC”)  on the f inancing and

implementa t ion of  i t s  acquis i t ion of  Hapag-L loyd Cruises  (“HL Cruises”)  f rom TUI  AG for  US$1.3bn,

exc luding ne t  debt .

The transac�on was approved, subject to condi�ons, earlier in the year and involved the financial and commercial arrangements

rela�ng to the acquisi�on by TUIC of the HL Cruises’ business, including its luxury and expedi�on fleet, consis�ng of two five-star

plus category luxury vessels and three expedi�on cruise ships.

TUIC was established in April 2008 as a joint venture between TUI AG and Royal Caribbean Cruises Ltd. Based in Hamburg, the

company combines both exper�se in the tourism and cruise industries. HL Cruises, a subsidiary of TUI AG’s cruise business, is the

leading company for luxury and expedi�on cruises in German-speaking countries.

The acquisi�on of these five Hapag Lloyd Cruises’ vessels has resulted in an expansion of TUIC’s overall fleet to twelve cruise

ships.

TUIC were advised by a cross-border, mul�disciplinary WFW team managed out of London and Hamburg.

The London team was led by Mari�me Partner Lucy Shtenko, supported by Partners David Osborne, Richard Smith and Kate

Silverstein, Associates Konstan�na Kyprianidou, Marinos Papadopoulos, Alex Clark and Ida Marie Windrup, all advising on the

financial aspects, while Partner Robert Pla� handled contractual issues and Partner Jeremy Robinson and Associate Pierre Welch

assisted on compe��on law ma�ers.

The Hamburg team was led by Mari�me Partner Dr Chris�an Finnern working closely with Tax Partner Gerrit Bartsch, Corporate

Partner Dr Björn-Axel Dißars and Employment Partner Dr Andreas Wiegreffe, with support from Of Counsel Torge Rademacher

and Managing Associates Carolin Woggon and Dr Malte von Seht (all Corporate) and Associates Julia König, Dr Frank Wacht, Dr

Niklas Wiechmann (all Mari�me), as well as Sebas�an Olbertz, Muteber Yalcin and Paul Philipp Greef (all Corporate). Associate

Verena Weider advised on tax law issues and Senior Associate Nora Fleischhauer handled the employment law aspects of the

transac�on.
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Frankfurt Partner Dr Sebas�an Wulff advised on debt capital markets issues with Associate Anja Gallmayer while Finance Partner

Frederik Lorenzen together with Senior Associate Alexander Piepenbrock also assisted on finance and corporate ma�ers.

Lucy commented: “This was a fantas�c team effort across mul�ple disciplines and jurisdic�ons to help TUIC complete the deal

within the ambi�ous �meframe set. WFW were well placed to advise TUIC given the large team of expert lawyers we could bring

to bear to help the company finalise this significant acquisi�on”.

Chris�an added: “A�er helping TUIC structure, nego�ate and sign this acquisi�on, it was a great pleasure to con�nue suppor�ng

them in the closing and taking over Hapag-Lloyd’s cruise business and fleet of vessels. Our ability to do so highlights our full

service offering to the mari�me industry”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.
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All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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