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Watson Far ley & Wi l l iams (“WFW”) has advised French independent  renewable energy producer

RES on i t s  s igning of  long- term green Corporate Power Purchase Agreements  (“CPPAs”)  wi th  SNCF

Énergie,  a subs id iar y of  SNCF Voyageurs ,  the French nat ional  ra i lway company.

With a capacity of nearly 40 MW and covering a 15-20-year period, these green CPPAs are among the largest in Europe in terms

of volume to date and should produce c.2% of the electricity required to power all SNCF Voyageurs trains. The CPPAs also include

the construc�on and opera�on of several solar power plants with a planned total capacity of 40 MW in the Provence-Alpes-Côte

d’Azur region in the south of France. To be commissioned between 2021-2023, the plants will produce 60 GWh pa which will be

supplied directly to SNCF Energie.

As SNCF Voyageurs aims to source 40-50% of its electricity from renewable sources by 2025, these agreements demonstrate

SNCF’s clear commitment to energy transi�on. RES is one of the leaders in the French renewable energy sector and has been

commi�ed to a sustainable energy transi�on for over 38 years. To date, RES has built more than 18 GW of wind and solar

projects and contracted more than 1.6 GW of power purchase agreements worldwide.

The mul�-disciplinary WFW Paris team advising RES was led by Partner Laurent Ba�oue, supported on regulatory and

contractual ma�ers by Associate Marine Yzquierdo and on the “bankability” aspects of the transac�on by Partner Laurence

Mar�nez-Bellet and Senior Associate Sébas�en Hoff.

Laurent commented: “Our team of lawyers specialised in energy transi�on projects are delighted to have advised RES in the

review and nego�a�on of these long-term contracts. We are happy to have contributed to the development of some of the

largest CPPAs in Europe in terms of volume and among the first in France”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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