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Watson Farley & Williams (“WFW”) is delighted to announce that the online platform for the Global Aircraft Trading System
(“GATS”), which the firm has played a pivotal role in developing, went live today. As of now, leasing companies will be able to
trade aircraft electronically executing documents for the first time using digital signatures, by migrating their existing owner

trusts onto the GATS platform or by establishing new GATS Trusts directly on the GATS platform.

WFW assisted The Aviation Working Group’s (“AWG”) in developing the GATS standard form trust and security documentation
and the GATS e-Terms, and has for the last 18 months acted as its single point of contact with Fexco, who developed and are

operating the platform on their behalf.

The AWG is a not-for-profit legal entity whose members are major aviation manufacturers, leasing companies and financial
institutions that contribute to the development of policies, laws and regulations that facilitate advanced international aviation
financing and leasing. WFW is also working closely with the AWG and its members on developing industry-wide environment,

social and governance (“ESG”) principles for the industry (see here).

London Aviation Partner Dominic Pearson, who led the WFW team advising the AWG on GATS, commented: “We are delighted
to have assisted the AWG on this major project. With unrivalled depth of expertise and experience with GATS, we have been able
to assist leasing companies update their standard form lease agreements to include ‘GATS compliant’ provisions, and we remain
ready to assist lessors, financiers and trustees onboard their business onto the platform and start trading aircraft using the
platform. Our privileged status as one of the AWG’s principal legal advisors in the development and delivery of this ‘game

changing’ innovation for the aviation industry is testament to our first-class reputation advising the sector worldwide”.
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http://e-gats.aero/
https://www.wfw.com/press/wfw-appointed-by-awg-to-help-develop-aviation-industry-esg-financing-and-leasing-principles/
https://www.wfw.com/people/dominic-pearson/
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number 0C312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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