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WFW ADVISES SANTANDER ON
BUS FLEET ACQUISITION
FINANCINGS FOR BOGOTA
PUBLIC TRANSPORTATION SYSTEM

11 MAY 2020 e PRESS

WATSON FARLEY & WILLIAMS (“WFW") ADVISED BANCO SANTANDER, S.A.
(“SANTANDER”) ON THREE SEPARATE SWEDISH ECA-BACKED LOANS USED TO
FUND THE PURCHASE OF SCANIA AB BUSES BY CONCESSIONAIRES OPERATING
UNDER THE TRANSMILENIO PUBLIC TRANSPORTATION SYSTEM IN BOGOTA,
COLOMBIA.

In one instance, funds were made available under separate financings to Sistema Integrado de Provision de Flota SI2018 Norte
S.A.S., and Sistema Intergrado de Provisién de Flota SI2018-Suba S.A.S., both subsidiaries of Sistema Integrado de Transporte SI-
99 SA in the amounts of up to approximately COP246bn and COP148bn respectively to fund the acquisition of a total of 370

buses. These loans were partially backed by Swedish export credit agency Exportkreditnamnden.

In another deal, a loan was made available to Masivo Bogotd S.A.S. in the amount of up to approximately COP237bn to fund the

acquisition of 260 Scania AB buses. This loan was also backed by Swedish export credit agency Exportkreditndmnden.

Banco Santander, S.A. is a leading retail and commercial bank, founded in 1857 and headquartered in Spain. It is active across
Europe and the Americas and is the largest bank in the euro zone by market capitalization. Santander Corporate & Investment
Banking (SCIB) is Santander’s global division that supports corporate and institutional clients, offering tailored services and
value-added wholesale products suited to their complexity and sophistication. SCIB’s aim is to be the best bank for its clients in

Latin American and Europe, with solid business hubs in the US and Asia.

The WFW New York Asset Finance team advising Santander on the transaction was led by Partner Susanne Burstein and assisted
by Senior Consultant Stephen Millman and Associate Maxi Adamski-de Visser. WFW advised on matters of New York law and
coordinated the multi-jurisdictional team, with Gémez Pinzén Abogados acting as Colombian counsel to Santander and

Eversheds Sutherland advising on matters of Swedish law.

Susanne commented: “We are privileged to have advised Santander on these significant transactions. It was exciting to work
across jurisdictions to bring this deal to a close and we were thrilled to be involved in bringing these new, clean buses to the

public transportation system in Bogota.”
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number 0C312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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