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The Hong Kong and Singapore of f ices  of  Watson Far ley & Wi l l iams (“WFW”) have advised on three

out  o f  the f i rm’s  s ix  winning deals  awarded by the Marine Money 2019 Deal  o f  the Year Awards,

inc luding both of  the pres t ig ious publ ica t ions ’  Leas ing Deals  o f  the Year.  As we cont inue to suppor t

c l ien ts  on pioneer ing,  h igh-va lue t ransac t ions in  mar i t ime,  these Asia wins  reaf f i rm WFW’s

reputa t ion as marke t  leaders  in  leas ing and in expor t  credi t  agency backed projec ts .

The market-first ECA East Marine Money Deal of the Year saw WFW ac�ng for a

syndicate of lenders as lead counsel in rela�on to a US$193m syndicated loan facility

which par�ally refinances the acquisi�on by the subsidiaries of CMB Financial

Leasing of the two largest container vessels in the world. The award posi�ons WFW

at the forefront of collabora�ve transac�ons involving a combina�on of commercial

lenders, ECA financiers and Chinese leasing houses.

The sector-first Leasing West Marine Money Deal of the Year was a 20-vessel

transac�on, which involved CMB Financial Leasing and western shipping major Stolt-

Nielsen u�lising the flexibility of a Chinese leasing structure to “dream big” as

Marine Money remarks.

The Leasing East Marine Money Deal of the Year saw WFW ac�ng for MUFG Bank, Ltd, Hong Kong Branch and Standard

Chartered Bank, Tokyo Branch on a US$185.2m financing in respect of two 13,000 TEU container vessels for Bank of

Communica�ons Financial Leasing Co. Ltd., advising on one of the world’s first completed Japanese opera�ng lease financing for

vessels which involved a Chinese leasing company. As noted by Marine Money on this deal win, “arranging equity for a leasing

company on a vintage vessel project of such a sizeable volume was a major challenge”. This transac�on again demonstrates the

WFW team’s pre-eminent posi�on in Asia and depth of exper�se in the mari�me leasing sector.

WFW Hong Kong Office Head Madeline Leong commented: “The recogni�on in the market of these important transac�ons

highlights the strength of our team and our reputa�on as technical experts in the mari�me space in Asia Pacific”.
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WFW Singapore Office Head Goh Mei Lin added: “I am immensely proud of our teams in Asia and the recogni�on of the

mari�me leasing work that we do. I am delighted to have had the opportunity to work with our clients on such noteworthy

transac�ons”.
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