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Watson Far ley & Wi l l iams (“WFW”) has advised the Asian Deve lopment  Bank (“ADB”) ,  as  lender,

on a US$37m fac i l i ty  to  f inance the ins ta l la t ion of  47.5 MW of  f loat ing so lar  photovol ta ic  (“PV”)

power generat ion panels  on the man-made reser voir  o f  the ex is t ing Da Mi hydro power p lant  in

Binh Thuan Prov ince,  Vie tnam. The f loat ing so lar  power p lant  i s  being p lanned by a Vie tnamese

hydropower producer,  Da Nhim–Ham Thuan–Da Mi Hydro Power Jo in t  S tock Company,  a uni t  o f

Vie tnamese power u t i l i ty  E lec t r ic i ty  o f  Vie tnam.

The project marks the first large-scale installa�on of floa�ng solar PV panels in Vietnam and the largest installa�on in south east

Asia. Financial close was on 6 December 2019.

ADB is a regional development bank suppor�ng projects in developing countries by providing loans, technical assistance, grants,

and equity investments to promote social and economic development.

A cross-border team from WFW Hong Kong and WFW LVN (“WFW LVN”) acted as interna�onal and local Vietnamese counsel in

respect of the financing documenta�on and providing the due diligence report for the project.

The WFW Hong Kong team that advised ADB was led by Partner Linh Doan, supported by Senior Associate Michael Folsom and

Associate Edmund Poon. WFW LVN Associate Tram Nguyen advised on the Vietnamese law aspects of the deal.

Linh commented: “We are proud to have supported ADB on this landmark floa�ng solar project in Vietnam. That we were

instructed to advise on this first-of-its-kind transac�on, demonstrates once again WFW’s posi�on as one of the world’s leading

legal advisers in the renewable energy space. We look forward to working closely with ADB on future projects”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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