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Watson Far ley & Wi l l iams (“WFW”) has advised long-s tanding

c l ien t  Teekay Tankers  L td.  (“ Teekay Tankers” )  on two s igni f icant

t ransac t ions:  (1)  a new f ive-year revo lv ing credi t  fac i l i ty  o f

US$533m; and (2)  the sa le  of  Teekay Tankers ’  non-U.S.  o i l  and

gas sh ip- to-sh ip (“STS”)  t rans fer  suppor t  ser v ices  bus iness  to  Hi l i

Ventures  for  approximate ly  US$26m.

The credit facility will be used to refinance 31 vessels as well as repay circa US$455m

of Teekay Tankers’ exis�ng debt and extend balloon maturi�es from 2020/2021 un�l

the end of 2024.

The sale of the non-U.S. STS transfer business is expected to close late in Q1 or early

Q2 2020. Teekay Tankers will con�nue to operate its Full-Service Lightering business

and oil STS transfer support services in North America and the Caribbean, which

Teekay Tankers expects will con�nue to benefit from US import and growing export

volumes and provides synergies with its exis�ng Aframax tanker fleet.

NYSE-listed Teekay Tankers (NYSE: TNK) was formed by Teekay Corpora�on in December 2007 as part of its strategy to expand its

conven�onal oil tanker business. Teekay Tankers currently owns a fleet of 55 double-hull tankers, including 29 Suezmax, 17

Aframax and nine LR2 product tankers.

The WFW London team that advised Teekay Tankers on the new credit facility was led by Finance Partner Patrick Smith,

supported by Associates Tanpreet Rooprai, Millie Farmelo and Amarjit Syan.

London-based Corporate Partner Mark Tooke, supported by Senior Associate Hayley Arrow, Tax Partner Richard Stephens and

Associate Andrew Holland, advised Teekay Tankers on the sale of the STS transfer support services business.

Patrick commented: “We are delighted to have assisted Teekay Tankers on these two transac�ons. The refinancing was strongly

supported by Teekay Tankers’ bank group and increases its financial flexibility, and the sale of its interna�onal transfer support

business allows Teekay Tankers to focus and simplify its core business of crude oil and clean product shipping”.
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Mark added: “We are very pleased that Teekay Tankers’ market leading team turned to WFW to assist them on these

strategically important transac�ons. The nature of the deals, one finance and the other corporate M&A, showcases WFW’s

technical strength and sector exper�se on complicated interna�onal transac�ons in the mari�me sector”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.
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The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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