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WATSON FARLEY  & WIL L IAMS ( “WFW”)  HAS ADVISED BANCO SANTANDER S .A.
( “BANCO SANTANDER” )  AS  LENDER ON A €57M LOAN FOR THE  PROJECT
F INANCING OF A 111.2  MW PORTFOL IO OF THREE  SPANISH PHOTOVOLTAIC
PLANTS CURRENTLY  BE ING DEVELOPED BY  OPDENERGY.  THE  TRANSACT ION
CLOSED ON 20 DECEMBER 2019.

The three plants – the 50 MW Los Belos, 11.2 MW El Muelle and 50 MW Montesol – are all located in the Spanish region of

Aragon. Currently under construc�on, they will be opera�onal by the close of 2020.

Banco Santander granted the financing to the special purpose vehicles (SPVs) – PLANTA SOLAR OPDE 3 S.L., PLANTA SOLAR OPDE

5 S.L.  and PLANTA SOLAR OPDE 6 S.L – that own each plant, themselves all owned by Opdenergy.

Founded in 2005, Opdenergy is a Spanish company specialising in the development, financing, construc�on, opera�on and

management of renewable energy projects. Its current por�olio comprises solar/photovoltaic, wind and mini-hydro projects in

Spain, Italy, the UK, US, Chile and Mexico. Banco Santander is a Spanish mul�na�onal commercial bank and financial services

company based in Madrid and Santander in Spain, and the 16th largest banking ins�tu�on in the world.

In 2019, WFW also advised Opdenergy on the financing of a separate three Spanish photovoltaic plants with a combined

installed capacity of 150 MW – la Fernandina (Badajoz), Miramundo (Cadiz) and Zafra (Seville) – by Marguerite II SCSp

Luxembourg, an independent fund inves�ng in European infrastructure. All three projects, which were awarded during Spain’s

third renewables auc�on, are now all in opera�on.

The WFW Madrid Finance team that advised Banco Santander was led by Partner Rodrigo Berasategui.

Rodrigo commented: “It was a genuine pleasure to once again have been able to help further Opdenergy’s strategic aim of

expansion into the Spanish markets via transac�ons involving Power Purchase Agreements (“PPAs”). That clients repeatedly

demonstrate their trust in us to advise them on such complex transac�ons is key to WFW’s standing as the leading law firm in

the renewables sector both in Spain and interna�onally”.

Opdenergy was advised by Evergreen Legal, led by Partner Alberto Campo.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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