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WATSON FARLEY & WILLIAMS (“WFW”) ADVISED DEUTSCHE BANK AG, LONDON
BRANCH (“DEUTSCHE BANK”), IN RELATION TO A US$180.5M TERM FACILITY
PROVIDED TO POSEIDON CONTAINERS HOLDINGS LLC (“POSEIDON") TO REPAY
AND EXTINGUISH A PREVIOUS SECURED BANK DEBT FACILITY.

The facility is secured on three new eco-design, wide-beam 9,115 TEU vessels, flagged under the Liberian flag, which are time
chartered to top tier third-party charterers. Shortly after the completion of the financing, Poseidon and Global Ship Lease, Inc.
(“GSL”) completed a stock-for-stock merger to create a company with an asset base of more than $1.3bn and a combined fleet of

38 vessels with a total capacity of 198,793 TEU.

Athens-headquartered Poseidon is a containership owner, originally backed by Greek

shipowner and Technomar founder, George Giouroukos. Founded in 2007 and NYSE- "We’'re delighted to

listed, GSL owns and charters containerships under fixed-rate charters to top tier have been involved in

. . . . o . this milestone
container liner companies and is now a leading independent owner with a

transaction for

diversified fleet of mid-sized and smaller containerships.
Poseidon."

The WFW team advising Deutsche Bank was led by Partner Vassiliki Georgopoulos, Vassiliki Georgopoulos

supported by Associates Giannis Webster and Eleni Antonakouand,

Partners Christopher Belisle and Steve Hollander in New York.

Sunil Sharma of Deutsche Bank commented: “We are pleased to be supporting the company with its refinancing. We continue to

look for opportunities in shipping finance where we can add value to key clients”.

Tassos Psaropoulos, Chief Financial Officer of Poseidon and now of GSL, commented: “This was an important financing at a
particularly busy time for Poseidon. We were delighted to have been working with both DB Deutsche Bank and WFW who

delivered all that was required efficiently in a very short period of time”.

Vassiliki Georgopoulos commented: “We’re delighted to have been involved in this milestone transaction for Poseidon. That
WFW were selected to do so, highlights the firm’s standing as a leading law firm both within the Greek market and globally for

large and complicated ship finance transactions”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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