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WATSON FARLEY  & WIL L IAMS ( “WFW”)  ADVISED BLUE  ELEPHANT ENERGY AG
(“BEE” )  ON A €38.5M PROJECT  F INANCING,  GRANTED BY  BAYERN LB ,  TO
REF INANCE I TS  I TAL IAN PHOTOVOLTAIC  (PV )  PORTFOL IO WITH A TOTAL  INSTALLED
CAPACITY  OF  26  MWP.

The por�olio comprises 5 SPVs that own seven opera�onal PV plants across Italy, including in the Puglia, Lazio, Sicily, Marche and

Abruzzo regions.

Hamburg-based BEE acquires and operates renewable energy projects, most notably in the wind and solar sectors where its

current por�olio has a combined installed capacity of circa 500 MW. Munich-based Bayern LB is one of Germany’s six publicly

regulated Landesbanken and its seventh-largest financial ins�tu�on.

The mul�-disciplinary WFW Italy team was led by Finance Partner Mario D’Ovidio and Administra�ve Law Partner Tiziana

Manenti, supported by Counsel Luca Sfrecola, and Amelia Garavaglia, Daniele Sani, Cris�na Be�, Gianluca Di Stefano, Anthony

Bellacci, Francesco Vanzaghi and An�mo Nersita.

Eversheds Sutherland London advised Bayern, with a team led by Legal Director Victoria Quek supported by Winnie Ma, Charlie

Wright, Chris�an Prencipe and Krishan Jadav.
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R E L AT E D  C O N TA C T S

MARIO D’OVIDIO
PARTNER MILAN

T: +390272170717
M: +393479518689

mdovidio@wfw.com

TIZ IANA MANENTI
PARTNER ROME

T: +39 06 68 40 581
M: +39 340 8216 697

tmanenti@wfw.com

LUCA SFRECOLA
PARTNER ROME

T: +39 06 68 40 581
M: +39 392 1750 980

lsfrecola@wfw.com

DANIELE SANI
ASSOCIATE MILAN

T: +39 02 721 7071

dsani@wfw.com

CRIST INA BETT I
SENIOR ASSOCIATE ROME

T: +39 06 6840 851

cbetti@wfw.com

ANTIMO ROCCO
NERSITA
ASSOCIATE ROME

T: +39 06 684 0581

anersita@wfw.com

MEDIA ENQUIR IES

WILL  SALOMONE

T: +44 20 3036 9847

media@wfw.com

DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.
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The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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