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WATSON FARLEY  & WIL L IAMS ( “WFW”)  HAS ADVISED CRED IT  SU ISSE  ENERGY
INFRASTRUCTURE PARTNERS ( “CSE IP” )  ON THE €340M F INANCING OF THE
ACQUIS I T ION OF A 25% STAKE IN THE  ARKONA OFFSHORE WIND FARM FROM
NORWEGIAN ENERGY COMPANY EQUINOR.  THE  F INANCING WAS ARRANGED BY
GOLDMAN SACHS.

The 385 MW offshore wind farm, which is located in the German Exclusive Economic Zone in the Bal�c Sea and comprises of 60

Siemens Gamesa 6MW turbines, was opened in April 2019. Following the transac�on, Equinor retains a 25% interest in the wind

farm and RWE Renewables remains its operator with a 50% stake. This is one of the few holdco financing structures in the

German offshore wind market. WFW also advised on the Bal�c II offshore wind project, which is believed to be the first holdco

financing in the German offshore wind market.

CSEIP specialises in long-term investments in the energy sector alongside top-�er industrial partners. In addi�on to its stake in

the Arkona offshore wind farm, CSEIP is one of the leading investors in Nordic onshore wind assets with now more than 2 GW of

installed capacity. Besides, CSEIP holds significant posi�ons in Swiss energy assets, including hydro, power transmission, gas

transport and power distribu�on, and also has posi�ons in various Italian, Spanish and Central and Eastern European solar

power genera�on projects.

The cross-border WFW team advising CSEIP was led by Hamburg Banking & Finance Partner Dr Stefan Kilgus. He was supported

by Banking & Finance Partners Sven Fre�hold and Florian Kutzbach, Regulatory Partner Dr Maximilian Boemke, as well as Debt

Securi�es & Structured Finance Partner Rob McBride and Energy Partner Henry Stewart in London. German Managing Associate

Dr Pascal Unger and Associate Jakob Paluszkiewicz, London Senior Associate Katherine Best and Hong Kong Senior Associate

Michael Folsom and Associate Edmund Poon also advised.

Stefan commented: “We are very pleased to have advised CSEIP on this strategically important transac�on, demonstra�ng once

again that WFW’s standing as a leading legal adviser to the renewable energy sector in general and offshore wind in par�cular”.
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Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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