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WATSON FARLEY  & WIL L IAMS ( “WFW”)  ADVISED ARGENT INE ENERGY COMPANY
GENNEIA S .A.  ( “GENNEIA” )  ON THE US$31M ECA-BACKED CORPORATE
F INANCING OF THE  26  MW CHUBUT  NORTE  I I  AND 12 MW POMONA I I  ONSHORE
WIND FARMS.  THE  LOAN AGREEMENT WAS S IGNED IN JULY  2019.

The financing involves a four-year loan granted by Kreditanstalt für Wiederau�au (“KfW”) which is guaranteed by German ECA

Euler Hermes. This is Genneia’s first corporate project to receive direct ECA support and enhances its ability obtain alterna�ve

sources of high-quality, stable financing in an uncertain economic climate.

Pomona II became opera�onal in August 2019, while Chubut Norte II is expected to do so in the second quarter of 2020. Both

wind farms will provide energy to industrial users through the Renewable Energy Term Market (MATER).

Genneia is the leading renewable power genera�on company in Argen�na, primarily engaged in the genera�on of electrical

power from both renewable and conven�onal sources, and with an exis�ng por�olio of assets with a total installed capacity of

1,113 MW as of July 2019. As part of its expansion plan, the company is building six new wind farms between 2019 and 2020

with a total installed capacity of 368 MW, and one 19 MW biomass plant which is expected to be opera�onal in 2021.

The WFW Hamburg team advising Genneia was led by Banking & Finance Partner Dr Stefan Kilgus, supported by Associate Jakob

Paluszkiewicz.

Stefan commented: “We are very pleased to have successfully advised Genneia on their first direct ECA-backed corporate project

financing transac�on. This reaffirms WFW’s standing as the leading legal advisers for renewable energy financing projects in

La�n America, especially in Argen�na where we have advised lenders, including KfW, on the financing of two other wind farm

projects this year alone”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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