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Watson Farley & Williams (“WFW”) advised H.I.G WhiteHorse, a subsidiary of H.I.G. Capital, on a financing granted to Grupo

Hospitalario Recoletas. The transaction closed on 6 June 2019.

The financing was structured through a debt refinancing loan, with a further loan to fund the firm’s expansion plans.

Headquartered in Valladolid, Grupo Hospitalario Recoletas is a leading Spanish healthcare group specialising in the management

of hospitals and private healthcare clinics.

H.l.G. WhiteHorse provides debt financing to mid-market companies in Europe and the United States.

The WFW Madrid Finance team that advised H.l.G.WhiteHorse was led by Partner Rodrigo Berasategui, supported by fellow

Partner Jose Maria Anarte and Senior Associate Antonio Caneva.

Rodrigo commented: “The closing of this transaction represents close to a year’s worth of work and negotiations, and involved a
large number of special assets as well as parties with distinct and specific interests. We are proud to have been selected to
advise on this transaction, which demonstrates WFW'’s standing in Spain as one of a small group of law firms with the capability

and expertise to assist on complex corporate financings such as this”.

Watson Farley & Williams (“WFW”) ha asesorado a H.l.G WhiteHorse, entidad vinculada a H.1.G. Capital, en la concesién de

financiacién sénior garantizada a Grupo Hospitalario Recoletas. La operacién se cerrd el pasado 6 de junio de 2019.

Grupo Hospitalario Recoletas es un grupo empresarial lider en Espafia con sede principal en Valladolid que opera hospitales y

clinicas privadas.

La financiacién concedida por H.I.G. WhiteHorse se ha estructurado mediante la combinacién de un tramo para la refinanciacién

de la deuda existente y otro tramo para la financiacién de proyectos de expansidon de Grupo Hospitalario Recoletas.

H.I.G. WhiteHorse es la rama dedicada a créditos de H.I.G. Capital que provee soluciones flexibles de financiacion de deuda a

PYME europeas y norteamericanas.
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El asesoramiento a H.l.G. WhiteHorse se ha llevado a cabo a través del equipo especialista en derecho financiero de WFW,
liderado por Rodrigo Berasategui, socio, quien ha contado con la colaboracidn de Jose Maria Anarte, socio de la firma

recientemente nombrado, y de Antonio Caneva, asociado sénior.

Rodrigo ha comentado: “Esta operacién ha llevado cerca de un afio de trabajo, afectando a una gran variedad de activos e
involucrando a actores de muy distinta naturaleza e intereses. Estamos muy orgullosos del cierre exitoso de esta transaccion que

posiciona a WFW en el selecto grupo de asesores en operaciones de financiaciones corporativas complejas.”
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.
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Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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