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Watson Farley & Williams (“WFW”) has advised Nasdaq Copenhagen and Nasdaq New York listed TORM Plc (“TORM”) on its

successful private placement of US$100m Class A common shares through an accelerated book-building process.

TORM is a product tanker company and one of the world’s leading carriers of refined oil products such as gasoline, jet fuel,

naphtha and diesel oil. It operates a fleet of approximately 80 modern vessels.

TORM is expected to use the net proceeds of the private placement to undertake the following ac�vi�es:

Funding of exis�ng newbuilding commitments; and/or

Funding of poten�al fleet growth opportuni�es through either execu�on of exis�ng newbuilding op�ons of up to four fuel-
efficient and high-specifica�on product tanker newbuildings from Guangzhou Shipyard Interna�onal, or acquisi�on of
a�rac�vely priced second-hand vessels on the water; and/or

General corporate purposes.

The WFW team advising TORM was led by corporate Partner Jan Mellmann, assisted by corporate Associate Kylie Gue, tax

Partner Tom Jarvis and tax Senior Associate Claire Miles.

Jan commented: “It is a testament to WFW’s recognised exper�se in capital markets transac�ons and the shipping sector that

TORM turned to us to advise them on this private placement.  This is an important fundraising which will help TORM fund

exis�ng newbuilding commitments and future fleet growth opportuni�es”.

Watson Farley & Williams LLP Registered office: 15 Appold Street, London, EC2A 2HB, UK   |   T: +44 20 7814 8000   |   F: +44 20 7814 8141/2 1

http://www.wfw.com/people/jmellmann/
http://www.wfw.com/people/cmiles/


K E Y  C O N TA C T

JAN MELLMANN
PARTNER LONDON

T: +44 20 7814 8060

jmellmann@wfw.com

MEDIA ENQUIR IES

WILL  SALOMONE

T: +44 20 3036 9847

media@wfw.com

DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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