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WFW ADVISES CORO ON
€22.5M EUROBOND
ISSUE

16 APRIL 2019 e PRESS

Watson Farley and Williams (“WFW”) has advised AIM-listed E&P company Coro Energy Plc (“Coro”) on its issue of €22.5m
three-year eurobonds with warrants attached to key institutional investors. The issue was split into two equal tranches A&B,
ranking pari passu, with Tranche A paying an annual cash coupon and Tranche B accruing interest payable on redemption. The

eurobonds and warrants were quoted on the Luxembourg Euro MTF market.

The closing of the eurobond issue enabled Coro to conclude its acquisition of a 15% interest in the Duyung Production Sharing
Contract (“Duyung PSC”) in the West Natuna basin, offshore Indonesia, by paying the remaining farm-in balance of US$10.5m
and issuing the existing PSC shareholders US$1.85m in new Coro shares. The issue will additionally provide general working

capital to Coro to fund continuing operations.

The WFW London team advising Coro on the eurobond issue was led by Global Natural Resources Sector Head Jan Mellmann,
working closely with Debt Capital Markets/Project Finance Partners Rob McBride and Daisy East and assisted by Senior
Associates Jenny Hodges and David Jacob, Associates Emma Blake and Clementine Freeth and Trainees Pierre Welch, Rosalind

Roberts and James Matthias.

The cross-border WFW team that advised Coro on the Duyung acquisition earlier this year was jointly led by Jan and Singapore

Corporate Partner Nick Dingemans, assisted by Singapore Corporate Associates Nana Taylor and Yen Lin Ee.

Jan commented: “We are delighted to have advised Coro on its successful eurobond issue, highlighting the ability of our E&P
corporate and capital markets team to execute debt capital markets transactions on behalf of listed E&P companies quickly and
efficiently. The issue has enabled Coro to complete its investment in the Duyung PSC, cementing its entry into the South East

Asian oil and gas sector, and allowing them to pursue further exciting investments and opportunities”.

Andrew Dennan, Chief Financial Officer of Coro, commented: “WFW have again helped us successfully to conclude these
complex interlinked transactions involving multiple listed entities and jurisdictions. Jan and his team were instrumental in
ensuring that all transaction milestones were met on time. Their commercial and pro-active approach, combined with their
sector and technical expertise, means that they are an obvious choice for oil & gas M&A and capital markets/project finance

transactions”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number 0C312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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