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Interna�onal law firm Watson Farley & Williams (“WFW”) has advised Teekay LNG Partners L.P. (“Teekay LNG”) and its joint

venture partner China LNG Shipping (Holdings) Ltd (“CLNG”) on the US$1.6bn long-term financing for the construc�on of six

Arc7 liquefied natural gas (“LNG”) carrier newbuildings at Daewoo Shipbuilding & Marine Engineering Co., Ltd. in South Korea.

Once completed these 172,410 cubic meter vessels will have 2.1 metre icebreaking capabili�es in both forward and reverse and

will service the Yamal LNG project under charter contracts out to 2045 (plus op�ons), with the first vessel scheduled to deliver

and commence its charter contract in January 2018.

The Yamal LNG project in Arc�c Russia is one of the largest and most complex LNG projects in the world, with three planned LNG

trains with a total expected capacity of 16.5mn metric tons of LNG per annum and year-round transit across Arc�c sea routes

from the new terminal at Sabe�a, specifically constructed for the project, to customers in Asia and Europe whatever the clima�c

condi�ons. Comple�on of the financing at the end of last week also coincided with the first commercial LNG being dispatched

from Yamal on the first of the fi�een Arc7 LNG carriers leaving Sabe�a.

New York-listed Teekay LNG is one of the world’s largest independent owners and operators of LNG carriers, providing LNG, LPG

and crude oil marine transporta�on services via its fleet comprising 50 LNG carriers, 30 LPG/Mul�gas carriers and five

conven�onal tankers.

CLNG, a China-based LNG shipping company, was founded jointly by COSCO Shipping Tanker (Dalian) Co., Ltd. and China

Merchant Energy Shipping LNG Carrier Investment Inc. CLNG is currently the biggest LNG shipping company that owns and

operates LNG carriers in China. Its businesses cover LNG carrier asset investment and management, LNG shipping, LNG shipping

management and consultancy services for LNG shipping investments.

The WFW team advising Teekay LNG was led by Partner David Osborne assisted by Senior Associate Patrick Smith and Associate

Natalia Golovataya.

David commented: “We are very pleased to have assisted our valued client Teekay LNG and their joint venture partner China

LNG in concluding this financing for these Arc7 LNG carrier newbuildings”.
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Firm Chairman, Nigel Thomas, added: “Over the past 12 months, WFW is delighted to have advised Teekay LNG on around

US$2.2bn in debt financings for its various LNG carrier growth projects”.

R E L AT E D  C O N TA C T S

NIGEL THOMAS
SENIOR ADVISOR LONDON

T: +44 20 7814 8020

nthomas@wfw.com

PATRICK SMITH
PARTNER LONDON

T: +44 20 7814 8011

psmith@wfw.com

MEDIA ENQUIR IES

WILL  SALOMONE

T: +44 20 3036 9847

media@wfw.com

DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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