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Interna�onal law firm Watson Farley & Williams (“WFW”) has advised Commerz Real AG (“Commerz Real”) on its €45m

acquisi�on of the Höcherberg wind farm on behalf of the closed-end special fund CR Ins�tu�onal Renewable Energies Fund

(“Special AIF”).

The wind farm, located in the Saarland region of Germany, comprises five separate wind energy plants with a total installed

capacity of 16.5 MW and is scheduled to be connected to the grid by autumn 2017.

A fully-owned subsidiary of Germany’s large bank Commerzbank AG, Commerz Real focusses on investments products in the real

estate, avia�on and infrastructure sectors. It currently has €32bn assets under management.

The wind farm was sold by juwi Energieprojekte, one of Germany’s leading wind energy project developers with an exis�ng

por�olio of circa 900 plants in 150 loca�ons and a total installed capacity of 200 MW. Juwi will con�nue to provide the technical

management of the wind farms going forward, with Commerz Real taking over the commercial management.

The WFW Germany team advising Commerz Real was led by Hamburg Partner Dr Marcus M. Bechtel (Corporate/Energy). He was

supported by Partners Dr Chris�ne Bader (Regulatory) and Eckrolf Berg (Real Estate), Senior Associate Carolin Woggon

(Corporate/Energy), Associates Ursula Staab, Chris�an Schindler (both Corporate/Energy) and Dr Eva-Maria Chris�ansen

(Regulatory), as well as Transac�on Lawyer Cathrin Gelhaus (Real Estate).

Marcus commented: “We are delighted to have advised Commerz Real on this wind farm project acquisi�on, a�er having

advised them earlier this year on two similar transac�ons (“Duben Süd” and “Karche II”). That this transac�on was able to

proceed successfully and efficiently, is testament to both the close rela�onship between the WFW and the professional

Commerz Real in-house teams, as well as WFW’s longstanding exper�se in the renewable energy sector”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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