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International law firm Watson Farley & Williams (“WFW”) has advised SMT Holding SA (“SMT”) on its acquisition through a new
UK subsidiary, Services Machinery & Trucks Ltd, of Volvo Construction Equipment’s (“Volvo CE”) GB dealership, including all
distribution rights for Volvo-branded construction equipment machines, parts and aftersales, its Cambridgeshire headquarters

and most of its other assets, as well as the transfer of all its UK employees.

With 2016 revenue of €350m+, SMT is an established Volvo Group distribution partner, already distributing Volvo CE products

and services across the Benelux as well as in 18 African countries, including Algeria, Morocco and Nigeria.

The WFW London team advising SMT was led by Corporate Partners Christina Howard and Jan Mellmann, supported by Senior
Associate Hayley Arrow and Associate Oliver Gray. Real estate advice was provided by Partner Simon Folley and Associates Emily
Lam, Rhian Woodend and Dan Sargeant, employment law advice by Partner Asha Kumar and tax advice by Partner Tom Jarvis
and Associate Rob Firth. Partner Nick Walker advised on planning, environmental and health and safety matters, with Partner
Jeremy Robinson and Senior Associate Vineet Budhiraja advising on regulatory issues. Independent consultant Graeme Simpson

worked with WFW on pensions-related matters.

Christina commented: “We are delighted to have assisted SMT on their first UK acquisition and such an important step in their
international growth strategy. This was a complex transaction that involved not only advising on the corporate acquisition
documents and dealer agreement, but also on real estate, planning, environmental, employment, pensions, regulatory and tax

matters, drawing on the expertise of the wider WFW transportation team”.

SMT CEO Jérome Barioz noted: “We are fortunate to have been assisted by WFW’s first class team on this transaction, which will

remain one of the most important milestones in the group’s external growth history”.

SMT Head of Legal Nicolas Galoppin added: “WFW’s very robust advisory and negotiation skills indeed played a central role in
getting the deal done, both on time and in optimised conditions. We are delighted with our choice of law firm and look forward

to teaming up with WFW again on other deals soon”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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