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Interna�onal law firm Watson Farley & Williams (“WFW”) has advised a syndicate of banks consis�ng of BMO Capital Markets,

BNP Paribas, ANZ Banking Group and Sco�a Bank Europe as lenders on a Reserve-Based Lending (“RBL”) Facility with an ini�al

availability of US$100m to the Interna�onal Petroleum Corpora�on (“IPC”) for its inaugural financing.

IPC was spun-off from Lundin Petroleum in April 2017 to create a separate company for the la�er’s non-Norwegian por�olio of

upstream oil and gas assets in France, the Netherlands and Malaysia. IPC is currently listed on the Toronto Stock Exchange and

Nasdaq First North, and intends to list on Nasdaq Stockholm subject to regulatory requirements.

IPC intends its subsidiary, Lundin Petroleum BV, to u�lise the RBL Facility to acquire shares of IPC tendered in an offer made to

post-spin-off shareholders.

The WFW London Commodi�es and Upstream Finance team advising the syndicate was led by Partner Joe Levin, assisted by

Associate Nehal Khan and Trainee Ma�hew Pawlak. Senior Associate Claire Miles advised on the tax aspects of the transac�on,

with Paris finance Partner Guillaume Ansaloni and Associate Zaineb Ben Gharbia assis�ng on French law ma�ers.

Joe commented: “I’m delighted to have advised a consor�um of leading RBL banks on this inaugural RBL facility for IPC. That

they opted for WFW as their lead legal counsel demonstrates the growing reputa�on of the firm’s upstream finance exper�se.

IPC is an exci�ng new interna�onal E&P company with solid producing assets and an experienced management team looking for

organic and inorganic growth opportuni�es at a great �me in the cycle”.

BMO Capital Markets Managing Director and Head of EMEA Energy Corporate Banking Tom Woolgar added: “It was a pleasure to

work with Joe and his team once again, following on from their assistance last year regarding our $250m RBL Facility for Faroe

Petroleum and earlier this year regarding our $1.5bn RBL Facility for Chrysaor. Their commercial and prac�cal approach played a

key role in ensuring the efficient and �mely comple�on of this transac�on”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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