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The Singapore office of international law firm Watson Farley & Williams LLP (“WFW”) has advised Sunseap Asset (Cambodia) Co.
Limited (“Sunseap”), a consortium set up by Sunseap International Pte Ltd, a subsidiary of Sunseap Group Pte Ltd. (“Sunseap
Group”), on loan facilities of up to US$9.2m in aggregate to finance the project and development costs of the 10 MW AC
photovoltaic solar power plant to be located at Bavet City, Svay Rieng Province, Cambodia. The facilities were provided by Asian

Development Bank (“ADB”) and co-financed by BRED Bank.

The project is Cambodia’s first utility-scale solar power project. Financial close was on 3 May 2017.

The electricity generated by the project will be purchased by Electricité du Cambodge (“EDC”), the Cambodian state-owned

energy company, pursuant to the terms of a 20-year long term power purchase agreement.

Sunseap Group is the largest and best established clean energy solutions provider in Singapore, with numerous regional

operations across South East Asia.

The ADB loans consist of three facilities —an ADB Direct A Loan Facility, an ADB B Loan Facility which is co-funded by BRED Bank
and a concessional loan whereby ADB acts as trustee of the Canadian Climate Fund for the Private Sector in Asia (“CFPS”). The
CFPS loan was instrumental in assisting the sponsors overcome some of the early mover risks and cost premiums associated with

this first-of-its-kind project.

The WFW Asset Finance team advising Sunseap was led by Partner Shawn Er who was assisted by Senior Associate Yuko

Hurley and Associate Daniel Zhu.

Shawn commented: “We are delighted to have assisted Sunseap on this landmark solar project for Cambodia which will
contribute towards the country’s journey to sustainable energy security. We look forward to working closely with Sunseap on

future transactions”.

Mr Frank Phuan, Founder and Director of Sunseap Group, said: “We are happy to have successfully raised financing for our first
large-scale project in the Greater Mekong Subregion and we appreciate the wise counsel and support of our legal advisers and
the ADB. Cambodia is a fast-growing market with vast potential for solar development and with this financing we are on track to

deliver clean energy to the residents in rural Cambodia”.

Watson Farley & Williams LLP Registered office: 15 Appold Street, London, EC2A 2HB, UK | T:+44 207814 8000 | F:+442078148141/2 1



WATSON FARLEY & WILLIAMS

DFDL advised Sunseap in respect of Cambodian law matters, while Rajah & Tann advised them on Singapore law matters.
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number 0C312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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