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WFW is delighted to announce that the Reliance Industries VLEC deal the firm advised on last year has been named one of Trade

Finance magazine’s Asia Pacific Deals of the Year. One of the key publica�ons in its sector, Trade Finance’s Trade awards celebrate

the best in class in trade, export and commodity finance, recognising the firms and companies that played vital roles in the

sector’s most important transac�ons.

WFW advised India’s Reliance Industries (“Reliance”) on a US$573m loan facility to fund the construc�on of six very large ethane

carrier vessels (VLECs). The facility will ensure the vessels will be able to transport the 1.5 million tonnes of ethane per annum pa

that Reliance has secured from the US for its petrochemicals plants in Gujarat. The 87,000m3 capacity vessels represent a new

asset class: a hybrid of an LNG carrier and LPG carrier, the world’s first dedicated VLECs.

Despite the difficult condi�ons in the shipping industry, both tranches of the financing were two-�mes oversubscribed.

Reliance is a Fortune 500 company and the largest private sector corpora�on in India.

The mul�-jurisdic�onal WFW team that advised Reliance on the deal was led in Singapore by Asset Finance Partner Mei Lin Goh,

supported by Senior Associate Yuko Hurley. In London, Finance Partner and new WFW Chairman Nigel Thomasled on advising

Reliance on the shipbuilding contracts and commercial arrangements with MOL, assisted by Senior Associate Daniel Saunders.

Also part of the team of were Dubai Finance Partner Andrew Baird and Senior Associate Michael Savva, and New York Finance

Partner Leo Chang.

HSBC served as the security trustee and agent, account bank and facili�es agent for an interna�onal syndicate of lenders

including Standard Chartered Bank, Banc of America Leasing & Capital LLC, Australia and New Zealand Banking Group Ltd,

Ci�bank, DBS Bank Ltd, BNP Paribas and Société Générale.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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