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Interna�onal law firm Watson Farley & Williams (“WFW”) has advised RAL Development Services (“RAL”) on its pre-development

agreement and ground lease with the City of New York to build and develop the new Union Square Tech Hub, a US$250m project

to provide a state-of the-art 250,000 square foot facility for tech worker training, flexible workspaces and mee�ng spaces.  The

hub will be located at 124 East 14th Street.

First announced by New York Mayor Bill de Blasio in December 2016, the hub will generate 600 skilled jobs and include 58,000

square feet of “fluid space” for start-ups and a 36,500-square foot tech training center. Other features include flexible

workspaces for smaller companies (with shorter lease terms), market rate office space, retail outlets at street level and a food

hall.

The hub’s anchor tenant is Civic Hall, a collabora�ve work and event space with over 1,000 members dedicated to advancing the

use of technology for the public benefit. A key component of this strategy is the Workforce Development Group, which will train

low-income New Yorkers for tech jobs and counts firms such as Google and Microso� among its sponsors.

WFW will con�nue to advise RAL on construc�on, financing, joint venture and leasing ma�ers related to the project going

forward.

The WFW NYC Real Estate team advising RAL is led by Partner Jeffrey Lampiasi, assisted by Counsel Karen Levine and

Associate Stephanie D. Edelstein.

Jeffrey commented: “I’m delighted that our long-standing client RAL has chosen WFW to advise them on this high-profile project

that will have such a posi�ve impact on the lives of so many New Yorkers. That they did so is, I believe, testament to the firm’s

reputa�on for providing first-rate legal advice on all stages in the life cycle of real estate projects.”

RAL President and CEO Robert A. Levine added: “This project will set a new standard for the booming crea�ve economy around

Union Square and will be a major boost to the City’s growing tech sector. It has been a pleasure working with Jeffrey and his

talented team at WFW and we look forward to con�nuing to do so as the project progresses.”
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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