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Watson Farley Williams (“WFW”) advised NYK Nippon Yusen Kabushiki Kaisha  (”NYK”) on the execu�on on 26 January 2018 of

its long-term charter contract with EDF LNG Shipping, a subsidiary of the electricity major, Electricité de France (“EDF”). The

contract is for the chartering of a newly built liquefied natural gas (LNG) carrier for seven years, with op�onal extension periods

for up to thirteen addi�onal years.

WFW also worked closely with the commercial and in-house legal teams at NYK, Hyundai Samho Heavy Industries and EDF on

the construc�on arrangements for the vessel for the project. The LNG carrier will be built by Hyundai Samho Heavy Industries in

Korea and is due for delivery in 2020. Fi�ed to EDF’s specific requirements, the vessel, a 174,000-cubic meter membrane-type

LNG carrier, incorporates leading new technology with a GTT Mark III Flex cargo containment system and dual-fuel slow-speed

diesel engine capable of propulsion on Marine Gas Oil or Methane gas stored as liquid at cryogenic temperatures.

A cross-border WFW team provided NYK with advice on ma�ers of English and French law. In London, mari�me Partner Joe

McGladdery led on chartering issues, dispute resolu�on Partner Robert Pla� on shipbuilding ma�ers, and finance Partner Patrick

Kirkby and tax Partner Richard Stephens on the financial and tax aspects of the deal from an English law perspec�ve respec�vely.

In Paris, finance Partner Laurence Mar�nez-Bellet and Senior Associate Christophe Garcia advised on corporate and financial

structuring issues, with tax Partner and Paris Head Romain Girtanner leading on French tax law ma�ers.

Patrick commented: “We are proud to have been able to assist NYK on such an important project and to be able to bring to bear

the strength and depth of our experience and services in the energy and transport sectors in London, Paris and our network of

other offices”.

Joe added: “Clients value our offering in project implementa�on and financing and our understanding of the issues that ma�er

to them. We wish this key project every success”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.
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The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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