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Watson Farley & Williams (“WFW”) has advised OMV on the sale of two wholly-owned subsidiaries comprising its upstream

explora�on and produc�on business in Pakistan (“OMV Pakistan”) to Dragon Prime Hong Kong Ltd., Hong Kong, for an agreed

considera�on of €157m (subject to adjustments). The transac�on is subject to certain condi�ons and relevant regulatory

approvals.

OMV is an interna�onal integrated oil and gas company based in Vienna, ac�ve in both the upstream and downstream sectors

worldwide, and one of the largest listed industrial companies in Austria. It enjoys a balanced interna�onal por�olio with a

par�cularly strong base, in the upstream sector, in Austria and Romania.

OMV Pakistan holds interests in five development and produc�on leases, and operates the producing Sawan, Miano, La�f,

Gambat, and Mehar gas fields. It also holds interests in five explora�on blocks, of which four are operated.

The cross-border WFW team advising OMV was led by London Energy & Projects Partners John Conlin and Rod Chooramun,

assisted by Senior Associate Emmanuel Ninos and Associates Natasha Seel and Jessica Lever. Tax advice was provided by

Partner Tom Jarvis. Dubai Corporate Senior Associate Carolyn Angand Hong Kong Corporate Associate Rita Leung also assisted.

The OMV legal team was led by Marion Kaisinger (Chief Counsel Upstream), and comprised Susanne Mikulec (Senior Legal

Counsel) in Vienna and Mar�n Zane� (Head of Commercial and Legal, OMV Pakistan) in Pakistan.

In 2016, John and his team also advised OMV on the US$1bn disposal of its UK subsidiary to Aberdeen’s Siccar Point Energy, as

well as on its separate divestment of its interest in the Rosebank Field to Suncor Energy UK.

John comments: “We are delighted to have had the opportunity to con�nue our rela�onship with long-standing client, OMV, by

assis�ng it on this major step in the op�misa�on of its upstream por�olio. That we were able to co-ordinate such a complex

cross-border transac�on as this further demonstrates our reputa�on as a leading legal adviser in the sector”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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