WATSON FARLEY & WILLIAMS

WFW ADVISES LENDERS
ON US$180M SENIOR
RBL FACILITY TO
ENERGEAN TO DEVELOP
PRINOS BASIN

7 MARCH 2018 e PRESS

Watson Farley & Williams (“WFW?”) has advised a syndicate of banks consisting of the European Bank for Reconstruction and
Development (“EBRD"), the Black Sea Trade and Development Bank (“BSTDB”), the Export-Import Bank of Romania EximBank SA
(“EximBank Romania”), Banca Comerciala Intesa Sanpaolo Romania S.A. (“Intesa Sanpaolo Bank”) and HSBC (acting as agent and
security agent) regarding a USS180m reserve-based (“RBL”) senior facility agreement made to Energean Oil & Gas (“Energean”)
to develop the Prinos Basin offshore of Greece. This new facility is an amendment, restatement and extension to an existing RBL

USS75m facility granted to Energean by the EBRD in 2016.

Energean now has the following two facilities from the consortium: a senior secured reducing revolving credit facility of up to
USS$105m with EBRD and BSTDB as lenders; and a senior secured revolving credit facility of up to US$75m arranged by EximBank

Romania with EximBank Romania and Intesa Sanpaolo Bank as lenders. The two facilities sit within an RBL structure.

These facilities support Energean’s development programme for the Prinos, Prinos North and Epsilon operating oil fields, located
in Sea of Thrace off the coast of northern Greece between the port of Kavala and the island of Thasos. The financing will
principally fund the ongoing development of the Epsilon oil field, as part of the ongoing Prinos development programme that
includes drilling up to 25 additional wells and building of two additional well platforms by 2021 to materially increase

production.

The WFW London Oil & Gas team advising the syndicate was led by Partner Joe Levin, assisted by Associate Shaakir Daud. Tax
advice was provided by Partner Tom Jarvis and Associate Edward Moore, while Finance Partner Gary Walsh and

Associate Richard Smith separately advised HSBC in its capacity as agent and security agent.

Joe commented: “That WFW was once again the preferred legal adviser for a prestigious consortium of lenders on a major RBL
facility in the oil and gas sector, following on from those for IPC and Chrysaor in 2017, and Faroe Petroleum in 2016, is clear
recognition of our growing reputation for excellence and expertise in this complex field. It also demonstrates the firm’s

expanding footprint advising on significant transactions in the oil and gas sector”.

BSTDB’s Banker in the Energy & Infrastructure Department loannis Malekakis said: “It was a pleasure working with Joe and the
whole team at WFW. Their dedication and legal expertise were key to closing this landmark transaction for the Greek offshore

sector and we look forward to working with them in the future”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number 0C312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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