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Watson Farley & Williams (“WFW”) has advised Econnext GmbH (“Econnext”, formerly Econnoa GmbH) on the acquisition of a

majority stake in Autarq GmbH (“Autarq”) by way of a capital increase in the latter. The purchase price is confidential.

Headquartered in Prenzlau (Federal State of Brandenburg, Germany), Autarqg manufactures solar roof tiles for both commercial

and residential properties, as well as self-contained power generation systems.

Econnext helps start up, sponsor and promote companies developing and scaling profitable solutions to ensure the UN’s
Sustainable Development Goals (SDG) are met, such as energy supply and efficiency, education (tutoring) and sustainable capital
investment. Key shareholders include Dr Brigitte Mohn, Stephen Brenninkmeijer, the van Agtmael and Seubert families and Dr

Nathalie von Siemens.

Econext’s acquisition of Autarg not only brings together both companies’ considerable renewables expertise, it will also help
increase automation at the latter’s production site and speed up its international expansion. This is Econnext’ next venture into

the renewable energy sector following on from its investment in GRIPS Energy AG/Berlin.

The WFW Frankfurt team advising Econnext was led by Corporate Partner Dr Torsten Rosenboom. He was supported by fellow

Corporate Partner Dr Christoph Naumann and Senior Associates Dr Tom Hartung (Finance) and Sebastian Ens(Corporate).

Torsten comments: “We are delighted that Econnext opted to instruct us for the first time to advise them on an important
acquisition in the renewable energy sector. Thanks to the close cooperation that quickly emerged between their in-house team

and ours, we were able to help close this transaction in a very short time period”.

Michael Schneider, Co-CEO of Econnext, added: “WFW provided both excellent and efficient advice and were always available at
short notice for which | would like to thank them. We were particularly impressed by the speed and precision of their work,

especially given the time-sensitive nature of the transaction which completed over the Christmas period”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number 0C312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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