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Watson Farley & Williams (“WFW”) ha asesorado a Navantia S.A., S.M.E. en la entrega del buque tipo Suezmax — el “Monte
Udala” — para un armador espafiol del Grupo Ibaizabal. El término Suezmax hace referencia a buques capaces de transitar por el

canal de Suez y se utiliza fundamentalmente para petroleros.

Navantia es una empresa publica espafiola perteneciente a la Sociedad Estatal de Participaciones Industriales (“SEPI”), que
controla el 100% de su capital. El Grupo Ibaizdbal es una organizacién comercial que comprende una serie de compaiiias

circunscritas fundamentalmente a la gestién naviera de su propia flota de buques, asi como buques de terceros.

La operacion, que incluye otros tres buques del mismo tipo, se firmo en 2015 y representa un hito en el mercado de la
construccién naval espafiola tanto por su volumen como desde un punto de vista técnico. Dichos buques se encuentran en

diferentes fases de construccién en Puerto Real, Cadiz.

La operacion ha sido llevada a cabo por el equipo especialista en derecho maritimo de WFW en Madrid, y ha involucrado a los

socios Luis Soto, Fiscal y Alfredo Cabellos, Financiero junto con Laura Cadenas, asociada senior.

Luis ha comentado: “Estamos muy orgullosos de formar parte de este proyecto desde su inicio en 2015. La entrega conllevaba

’

desafios que superamos entre todos. Esperamos con interés las proximas entregas.’
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number 0C312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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