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MEN HOLDING GMBH
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Watson Farley & Williams (“WFW”) has advised German financial investor HQ Equita (“HQ Equita”) on the sale of MEN Holding
GmbH (“MEN") to the DBAG Fund VII, managed by Deutsche Beteiligungs AG (“DBAG”). It has been agreed not to disclose the

purchase price or any further details of the contractual agreements.

MEN is a leading European developer and manufacturer of fail-safe, durable computers and electronic assemblies for challenging
environmental conditions. Its electronics are particularly beneficial for safety-critical functions in control engineering. The

components are used for data processing inside trains, aircrafts, industrial plants or medical equipment.

HQ Equita acquired MEN from its three founders, including CEO Manfred Schmitz, in 2013, on which transaction WFW also
advised them. All three remained as investors in MEN, which has strengthened its presence in the Asian markets since then,

most notably by establishing a local sales company in Shanghai.

Founded in 1992, HQ Equita, the mid-cap buyout firm of HQ Capital, has investments of over €1bn in 30 companies. It focusses
on acquiring entrepreneurial equity interests in small and mid-sized enterprises. Investors in HQ Equita include financial
institutions, family offices, foundations and trusts, most notably its founder the Harald Quandt family office, one of the oldest

and largest independent multi-family offices in Germany.

DBAG is a public listed private equity company whose funds enable institutional investors to invest in equity or equity-similar
instruments in non-listed companies. Founded over 50 years ago, DBAG currently has investments in over 20 companies with a

total value of circa €1.8bn.

The WFW Germany team advising HQ Equita was led and co-ordinated by Munich corporate Partner Dr Simon Preisenberger,
with Hamburg Partner Verena Scheibe advising on tax matters. They were supported by tax Senior Associate Jorg Walzer and

corporate Associate Marian Peter Wieczorke.

Simon comments: “We are pleased to have advised our long-time client HQ Equita on another important transaction. That we
were able to close this transaction so swiftly and efficiently is testament in particular to the close co-operation between our legal

and tax teams”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number 0C312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.

Watson Farley & Williams LLP Registered office: 15 Appold Street, London, EC2A 2HB, UK | T:+44 207814 8000 | F:+442078148141/2 2


https://www.wfw.com/people/simon-preisenberger/
tel:+49 89 237086 120
mailto:spreisenberger@wfw.com
https://www.wfw.com/people/verena-scheibe/
tel:Hamburg: +49 40 800 084 416 / Munich: +49 89 237 08 60
mailto:vscheibe@wfw.com
tel:+44 20 3036 9847
mailto:media@wfw.com

