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Watson Farley & Williams (“WFW”) advised Foresight Group (“Foresight”) on the delivery arrangements relating to a LeTourneau
Super 116E jackup drilling rig named “VIVEKANAND 3”. The rig was constructed in China by Cosco Shipping Heavy Industry Dalian
Shipyard (“Cosco Dalian”) and is one of three jackup rigs constructed, delivered and employed over the last three years; a great

achievement given the current challenges faced by the offshore drilling market.

VIVEKANAND 3 will be deployed on charter to Abu Dhabi National Oil Company (“ADNOC”) and is the last of the three rigs built
for Foresight by Cosco Dalian. WFW had also advised Foresight with delivery financing of the sister rig VIVEKANAND 1 in 2016.

Foresight, founded by Dr Ravi K Mehrotra CBE, has diversified interests in shipping, offshore drilling, exploration, hospitality,
branded retailing and shoe manufacturing. The Group is now venturing port terminals and LNG regassification for the Indian

market.

The WFW London Maritime team advising Foresight was led by Partner Lucy Shtenko, working with Associate Richard Smith. The
management team of Foresight was led by Mr Akhil Gupta, Vice President Finance and Mr Milind Orpe, Vice President Offshore
Drilling.

Mr Akhil Gupta, mentioned that “the delivery and employment of the three new-build rigs in the VIVEKANAND series in this
extremely difficult offshore drilling market is an outcome of the hard work and successful collaboration between the
management teams of both Cosco Dalian and Foresight. With the experience and specialisation in the field, WFW was a great

choice to partner with”.

Mr Milind Orpe, commented that “the rigs built in Cosco Dalian’s shipyard and those already operating have been performing at
a very high operating efficiency of 99.7% with Oil and Natural Gas Corporation Limited ONGC in India. The performance was a
result of good workmanship by the construction and supervision teams of both Cosco Dalian and Foresight. The Foresight
Offshore Drilling team is now looking to deliver the same performance level with ADNOC and demonstrate the effectiveness of

their collaborative model with Cosco Dalian”.

WFW'’s Lucy Shtenko commented: “This was a very important delivery for Foresight and involved close collaboration between
Foresight and Cosco Dalian. It was a great pleasure to assist Foresight with this third rig delivery and we wish her every success

as she commences drilling operations with ADNOC”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number 0C312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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