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Watson Farley & Williams (“WFW”) advised Greencoat Capital (“Greencoat”) on its acquisition, via its 25-year fund Greencoat

Solar Assets Il Limited, of the UK PV portfolio of Germany’s CEE Group.

The portfolio comprises the Bicester, Clinton and Homestead PV farms in England, with a total installed capacity of 60.4 MW. CEE
will continue to manage the three farms, all of which it acquired from developer BayWa, having opted to divest itself of said
assets to focus on its core business in Germany and France. The existing financing of the Clinton and Homestead solar parks by
Arzteversorgung Westfalen-Lippe was retained. The existing financing by Bayerische Landesbank of the Bicester solar park was

repaid during the course of the transaction.

Greencoat is one of the UK’s largest independent managers of unlisted institutional capital in the solar sector with over £1.1bn
committed to its funds and a portfolio now exceeding 600 MW following this acquisition. Hamburg-headquartered CEE is a

leading German asset manager, active in the wind and solar sectors.

The cross-border, multi-disciplinary WFW team advising Greencoat was led by London Partner and Global Energy and
Infrastructure Sector Co-Head Henry Stewart, supported closely by Senior Associates Richard Collinson and Michael Folsom and
Associate Tim Williams on corporate and finance matters. Partner Nick Walker and Associate Rachael Davidson advised on the
planning and environmental law aspects of the transaction, with real estate expertise provided by Senior Associates John
Rosmini, Peter Rutledge and Charlotte Williams and Associate Rhian Woodend. Partner Tom Jarvis and Senior Associate David

Jacob led on tax matters.

Hamburg Corporate Partner and WFW Germany Head Marcus Bechtel led on German law corporate matters, supported by
Managing Associate Malte Koch and Senior Associate Ursula Staab. Finance expertise was provided by Partner Stefan Kilgus,

supported by Senior Associate Paul-Vincent Hahn and Associate Jens Leu.

Henry commented: “We’re delighted to have been able to assist Greencoat on this important expansion of their UK PV portfolio.
That we were able to do so from both an English and German legal perspective, as well as across multiple service lines,

underlines WFW'’s standing as one of the leading law firms in Europe for full service energy expertise”.

Evergy Engineering acted as Greencoat’s technical advisor.
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number 0C312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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