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Watson Farley & Williams (“WFW”) advised Danaos Corpora�on (“Danaos”), a leading interna�onal owner of container ships, on

the comprehensive restructuring and refinancing of its US$2.2bn debt maturing 31 December 2018 with certain of its lenders

including Ci�bank, Credit Suisse, HSH Nordbank and RBS.

The refinancing strengthens Danaos’ capital structure and reduces its debt by circa US$551m while extending its maturity by five

years to end 2023. New shares have been issued as part of the refinancing to certain lenders equalling a 47.5% stake in the

company. Its largest shareholder, Danaos Investments Ltd, has also made various financial and opera�onal commitments as part

of the deal.

Greek-headquartered Danaos has one of the largest container fleets in the world, comprising 59 primarily Panamax vessels with

a total capacity of 353,586 TEU.

The WFW team advising Danaos was led by Partner and Athens Office Head George Paleokrassas, supported by a team  in

Athens, London and New York headed by Senior Associate Chris�na Economides and Associate Konstan�nos Mexias.

George commented: “We’re delighted to have advised and supported Danaos on this ground-breaking transac�on that radically

strengthens its financial posi�on and ideally posi�ons it to take advantage of the current opportuni�es in the container sector. 

Having the largest dedicated mari�me prac�ce both in Greece and worldwide allowed us to be able to support the company on

such a complicated, high-profile and demanding transac�on”.

George and his team led on the finance and mari�me aspects of the transac�on, working closely throughout with lawyers at

Skadden Arps and Morgan Lewis & Bockius who led on its restructuring and corporate aspects respec�vely.  Simpson Thacher &

Bartle� acted for the independent commi�ee of Danaos’ board of directors and Shearman & Sterling for Danaos Investments

Ltd.

The con�nuing lenders were advised by Ince & Co (Hamburg), Norton Rose Fulbright, Slaughter & May and Sullivan & Cromwell.

HFW acted as mari�me counsel to Sullivan & Cromwell.

The outgoing lenders were represented by Akin Gump, Kirkland & Ellis and Wilkie Farr.

Watson Farley & Williams LLP Registered office: 15 Appold Street, London, EC2A 2HB, UK   |   T: +44 20 7814 8000   |   F: +44 20 7814 8141/2 1

https://www.wfw.com/people/george-paleokrassas/
https://www.wfw.com/people/christina-economides/


R E L AT E D  C O N TA C T S

GEORGE PALEOKRASSAS
SENIOR PARTNER NEW YORK

T: +30 210 455 7301

gpaleokrassas@wfw.com

CHRIST INA
ECONOMIDES
PARTNER ATHENS

T: +30 210 455 7355

ceconomides@wfw.com

MEDIA ENQUIR IES

WILL  SALOMONE

T: +44 20 3036 9847

media@wfw.com

DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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