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Watson Farley & Williams (“WFW”) advised developer and long-standing client RAL Development Services LLC (“RAL”) and their

partner, Oliver’s Realty Group (“Oliver’s”), on the sale of a luxury penthouse in the Quay Tower condominium project they are

currently developing in New York City’s Brooklyn Heights neighborhood.

With a price tag in excess of US$20m, this represents the most expensive sale to date of a residen�al property in Brooklyn.

Originally intended to be two penthouses, the anonymous buyer is reconfiguring the units into one 7,433-square-foot home with

a 1,179-square-foot terrace.

The 30-story Quay Tower comprises 126 units overlooking Brooklyn Bridge Park, as well as offering spectacular views of the

Manha�an skyline, East River and Statue of Liberty. With modernist interiors designed by Los Angeles’ Marmol Radziner, all of

the units at Quay Tower include wide plank oak floors and white oak cabinetry, as well as Amazon Alexa devices to control

ligh�ng and temperature. The building also offers a fitness center, music room, children’s playroom and two common roo�op

lounges.

Founded in 1982, New York City-based RAL has a first class reputa�on for the development, design and construc�on and

property management of luxury apartments, condominiums and resort communi�es across the US. Also based in New York City,

Oliver’s is a development, investment and brokerage firm focussed on luxury residen�al real estate in New York, as well as in

California and interna�onally.

The WFW New York Real Estate team advising RAL and Oliver’s on this transac�on was led by Partner Jeffrey Lampiasi, assisted

by Paralegal Stephen Du Rie. In addi�on to preparing the condominium offering plan for Quay Tower and handling contracts and

closings for apartments in the building, WFW also represented the developer in connec�on with the project’s ground lease,

equity and construc�on loan financing and construc�on contracts.

Jeffrey commented: “We’re delighted to have been able to assist RAL and Oliver’s on this spectacular transac�on. The sales price

is impressive not just for Brooklyn, but by any standards.  Their selec�on of WFW to advise them throughout the acquisi�on,

financing and development process demonstrates the strength and breadth of our real estate prac�ce.”
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Other recent pres�gious real estate deals our New York team has handled include advising RAL on its agreement with the City of

New York to develop the new state-of-the-art Union Square Tech Hub, and represen�ng Ennismore Interna�onal on its

acquisi�on and development of The Hoxton Hotel in Portland, Oregon.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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