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Watson Farley & Williams (“WFW”) advised developer and long-standing client RAL Development
Services LLC (“RAL”) in connection with the acquisition and development of a US$190m mixed-use

property in North Philadelphia.

The 600,000 square-foot development at 1300 Fairmount Avenue will include 478 new rental apartments, ranging from studios
to three-bedroom apartments, and 60,000 square feet of retail. The mixed-use development has received broad community
support as it will have direct access to the Broad Street subway line in addition to multiple bus routes. The project, which started

in 2016, is expected to wrap up in 2020.

Founded in 1982, New York City-based RAL has a first class reputation for the development, design and construction and

property management of luxury apartments, condominiums and resort communities across the US.

The WFW New York Real Estate team advising RAL on this transaction was led by Partner Jeffrey Lampiasi, assisted by

Counsel Hamid Soltani and Associate Kathleen Udo. In addition to handling the acquisition of the development site, WFW
represented RAL in connection with the project’s joint venture agreements, a US$112,000,000 construction loan from Bank OZK,
construction contracts and retail leasing. The building’s primary retail tenants will be ALDI, the discounted grocer, and Nobel

Learning Communities, Inc., a national network of 200 private schools throughout the country.

Jeffrey commented: “We are very pleased to have advised RAL on another significant transaction. The development will have an
incredibly positive impact on the lives of those in the area, bringing multifamily housing, quality education and affordable
groceries to this Philadelphia neighborhood. It was especially satisfying to work on a project that is so responsive to the needs of
the community and we are thankful that RAL entrusted us with multiple aspects of the acquisition, development and financing

process.”

RAL President and CEO Robert A. Levine added: “The members of the WFW team, led by Jeffrey Lampiasi, were a pleasure to
work with and provided us with invaluable advice. We were pleased to be supported by a team with their level of real estate

expertise.”
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Other recent prestigious real estate deals our New York team has handled for RAL include advising the client on its agreement
with the City of New York to develop the new state-of-the-art Union Square Tech Hub as well as advising on the sale of a luxury

Brooklyn penthouse —the most expensive residential property sale to date in the New York City borough.
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Disclaimer

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number 0C312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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