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Watson Farley & Williams (“WFW?”) ha asesorado a RIVE Private Investment en la financiacién de los proyectos edlicos Valiente y
Sotillo, con 35 MW de potencia total, localizados en Zaragoza. La operacidn se cerrd el 16 de enero de 2019 tras la firma el dia 27

de diciembre de 2018.

Los proyectos son propiedad de Villar Mir Energia y de tipo “merchant”, es decir sin prima ni subasta. El proyecto Sotillo se
encuentra en construccién y se prevé su puesta en marcha durante el primer trimestre de 2020 mientras que Valiente ya estd

operativo desde 2018.

La financiacidn se ha concedido a través de la adquisicion de bonos privados adquiridos por el fondo FCT QUARTZ gestionado por
Rive Private Investment. Ademas de RIVE Private Investment, Triodos Bank proporciona parte de la financiacion a través de un

esquema de project finance.

RIVE Private Investment interviene fundamentalmente en los siguientes tres sectores: Direct Lending, financiacidn de activos y

deuda mezzanine para renovables, principalmente en Europa y Norteamérica.

El asesoramiento a RIVE Private Investment se ha llevado a cabo a través del equipo especialista en derecho financiero de WFW,

liderado por Rodrigo Berasategui, socio, quien ha contado con la colaboracidn de Alvaro Barro, asociado sénior.

Rodrigo Berasategui ha comentado: “Cada vez mas, asistimos a operaciones en las cuales se combinan estructuras complejas de
financiacién. En este caso, asesorar a RIVE Private Investment y contribuir al éxito de una transaccién bajo un esquema de
financiacién innovador, demuestra tanto la solidez del mercado y de los activos espafioles como la progresiva apertura a nuevos
actores y vias de financiacién, ampliando el abanico de financiaciones al alcance de las compaiiias. Nuestra involucracion
refuerza nuestra expertise tanto en operaciones de emisiéon de bonos en el sector de las energias renovables como de

operaciones de equity financing.”
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DISCLAIMER

Watson Farley & Williams is a sector specialist international law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide practical, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated entities. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualification in WFW
Affiliated Entities. A list of members of Watson Farley & Williams LLP and their professional qualifications is open to inspection on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number 0C312252. It is authorised and regulated by
the Solicitors Regulation Authority and its members are solicitors or registered foreign lawyers.

The information provided in this publication (the “Information”) is for general and illustrative purposes only and it is not intended to provide advice whether that
advice is financial, legal, accounting, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Information provided is accurate at the time of publication, no representation or warranty, express or implied, is made as to the accuracy, timeliness,
completeness, validity or currency of the Information and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permitted by law, WFW shall not be liable for indirect or consequential loss or damage, including without limitation any loss or damage
whatsoever arising from any use of this publication or the Information.

This publication constitutes attorney advertising.
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