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Watson Farley & Williams (“WFW”) has advised HSH Nordbank AG (“HSH Nordbank”) as lead arranger on the financing of the

“Thor” wind farm in Sweden. Coöpera�eve Rabaobank U.A. (“Rabobank”) became a second lender following primary syndica�on

by HSH Nordbank.

HSH Nordbank and Rabobank provided long-term KfW backed project financing for the 147.6 MW wind farm, located

approximately 75km east of the town of Gällivare, Sweden. The project was built by Swedish developer OX2 and acquired by a

fund managed by Aquila Capital, the alterna�ve asset management division of Hamburg-based Aquila Group. The project has

entered into a long-term corporate PPA with Google as o�aker.

The WFW Hamburg Banking & Finance team advising HSH Nordbank and Rabobank was led by Partner Thomas Hollenhorst,

supported by Managing Associate Marcus Mützelburg, Senior Associate Dr Paul-Vincent Hahn and Associate Roman Schneider.

The team worked closely with WFW’s Swedish correspondent law firm Vinge on the domes�c law aspects of the transac�on.

Thomas commented: “We are delighted to have advised our long-standing client HSH Nordbank on one of its first wind farm

transac�ons in Sweden. This demonstrates WFW’s standing as one of the leading law firms for cross-border projects in the

renewable energy sector in Europe, including Scandinavia”.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.

The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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