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Watson Far ley & Wi l l iams (“WFW”) advised long-s tanding c l ien t

MSC Cruises  S.A.  (“MSC Cruises”) ,  the wor ld’s  four th  larges t

cru ise operator,  regarding two loan fac i l i t ies  for  the deve lopment

of  i t s  pr iva te  resor t  i s land in  the Bahamas known as “MSC Ocean

Cay Marine Reser ve” (“Ocean Cay”) .

The financing arrangements consist of:

a €100m Bpifrance Assurance Export backed facility agreement with HSBC France
and Unicredit Bank AG as mandated lead arrangers and HSBC France as facility
agent; and

a €55.4m SACE backed facility agreement with UniCredit S.p.A as arranger and
facility agent.

Ocean Cay, which is being built on a former industrial sand extrac�on site originally

planned for development into an LNG import terminal on 95 acre man-made island,

will be transformed into a flourishing marine reserve and private island when welcomes its first guests in November 2019. As

part of the project, MSC Cruises is building over 100 environmentally friendly structures including bars, restaurants, staff

accommoda�on and a lighthouse set to be the island’s iconic landmark. Extensive landscaping is also underway, with over

75,000 na�ve shrubs and plants being planted to create a lush, tropical environment following the removal over 500 tons of

historic industrial waste and scrap metal.

Around the island lies 64 square miles of protected waters and a coral nursery is being established to encourage and sustain the

growth of new coral. Plans are underway for a marine laboratory to be situated on Ocean Cay that will research climate change-

resistant coral in hopes of providing insights to similar island habitats.

The WFW London team advising MSC Cruises was led by Partner and Global Mari�me Head Lindsey Keeble, supported by Senior

Associate Kate Silverstein and Associate Tanpreet Rooprai. Energy & Projects Partner Nick Walker advised on environmental law

ma�ers.
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Lindsey: “We’re delighted to have worked with MSC Cruises on this ground-breaking and spectacular project. That we did so

reinforces WFW’s standing as the leading legal adviser to the booming cruise sector”.

Lindsey has worked regularly with MSC Cruises over several years, most recently advising them on the delivery of the first of its

two next-genera�on Seaside class vessels.
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DISCLAIMER

Watson Farley & Williams is a sector specialist interna�onal law firm with a focus on the energy, infrastructure and transport sectors. With offices in Athens,
Bangkok, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Hong Kong, London, Madrid, Milan, Munich, New York, Paris, Rome, Seoul, Singapore, Sydney and Tokyo
our 700+ lawyers work as integrated teams to provide prac�cal, commercially focussed advice to our clients around the world.

All references to ‘Watson Farley & Williams’, ‘WFW’ and ‘the firm’ in this document mean Watson Farley & Williams LLP and/or its affiliated en��es. Any reference
to a ‘partner’ means a member of Watson Farley & Williams LLP, or a member, partner, employee or consultant with equivalent standing and qualifica�on in WFW
Affiliated En��es. A list of members of Watson Farley & Williams LLP and their professional qualifica�ons is open to inspec�on on request.

Watson Farley & Williams LLP is a limited liability partnership registered in England and Wales with registered number OC312252. It is authorised and regulated by
the Solicitors Regula�on Authority and its members are solicitors or registered foreign lawyers.
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The informa�on provided in this publica�on (the “Informa�on”) is for general and illustra�ve purposes only and it is not intended to provide advice whether that
advice is financial, legal, accoun�ng, tax or any other type of advice, and should not be relied upon in that regard. While every reasonable effort is made to ensure
that the Informa�on provided is accurate at the �me of publica�on, no representa�on or warranty, express or implied, is made as to the accuracy, �meliness,
completeness, validity or currency of the Informa�on and WFW assume no responsibility to you or any third party for the consequences of any errors or omissions.
To the maximum extent permi�ed by law, WFW shall not be liable for indirect or consequen�al loss or damage, including without limita�on any loss or damage
whatsoever arising from any use of this publica�on or the Informa�on.

This publica�on cons�tutes a�orney adver�sing.
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